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JCI Index 
Mar. 16 6,309.69 

Chg. -14.56pts (-0.23%) 

Volume (bn shares) 168.32 

Value (IDR tn) 11.03 

Adv. 191 Dec. 294 Unc. 248 Untr. 94 

Foreign Transaction                 (IDR bn) 
Buy 2,534 

Sell 2,792 

Net Buy (Sell) 257 

Top Buy NB Val. Top Sell NS Val. 

BBRI 156.8 BBCA 215.7 

ISAT 39.5 INCO 85.1 

TCPI 38.0 ASII 72.9 

GGRM 31.5 MDKA 49.7 

LSIP 29.0 EMTK 30.2 

Most Active Stocks                   (IDR bn)          
by Value 

Stocks Val. Stocks Val. 

BBRI 646.0 BMRI 369.4 

ANTM 528.1 ASII 364.2 

BBCA 469.4 ISAT 277.0 

AGRO 415.1 INCO 216.0 

TINS 380.4 DOID 210.3 

Government Bond Yields & FX 

 Last Chg. 

Tenor: 10 year 6.77% 0.02% 

USDIDR 14,410 0.05% 

KRWIDR 12.75 0.64% 

   Global Indices 

Index Last Chg. % 

Dow Jones 32,825.95 (127.51)  -0.39% 

S&P 500 3,962.71 (6.23)  -0.16% 

FTSE 100 6,803.61 53.91  0.80% 

DAX 14,557.58 96.16  0.66% 

Nikkei 29,921.09 154.12  0.52% 

Hang Seng 29,027.69 193.93  0.67% 

Shanghai 3,446.73 26.79  0.78% 

KOSPI 3,067.17 21.46  0.70% 

EIDO 22.93 (0.05)  -0.22% 

    

Today’s Outlook:  
  
Bursa saham AS ditutup bervariasi pada perdagangan (16/03/2021), ditandai 
dengan koreksi pada Dow Jones setelah menguat selama 7 hari berturut-turut. 
Pelaku pasar akan mencermati arah kebijakan the Federal Reserve dalam rapat 
FOMC yang tengah berlangsung. Sementara itu, penjualan ritel AS bulan 
Februari lalu dilaporkan turun sebesar 3% secara MoM.  

Berlawanan dengan arah indeks saham regional, langkah IHSG pada pelemahan 
kemarin diperberat oleh saham-saham berbasis komoditas. Investor cenderung 
masih akan mengambil langkah wait and see menjelang hasil rapat FOMC dan 
RDG BI yang akan diumumkan besok. Secara teknikal, hari ini IHSG diperkirakan 
akan bergerak pada rentang 6.296 - 6.400.  

Company News 

FREN : Berencana Tambah 6.000 unit BTS 4G 

KLBF : Bidik Pendapatan Naik 5%-6% di Tahun 2021 

BSDE : Targetkan Marketing Sales Tumbuh 8% yoy pada 2021 
 

Domestic & Global News 
Neraca Dagang Februari 2021 Surplus US$ 2,00 Miliar 

Rapat FOMC Fed Dimulai, Ada Kemungkinan Penyesuaian Technical Rate 

JCI Movement 

Indonesia Macroeconomic Data 

Monthly Indicators Last Prev. 

BI 7 Day Rev Repo Rate 3.50% 3.75% 

FX Reserve (USD bn) 138.00  135.90  

Trd Balance (USD bn) 1.96  2.10  

Exports Yoy 12.24% 14.63% 

Imports Yoy   -6.49%  -0.47% 

Inflation Yoy 1.38% 1.55% 

 
Quarterly Indicators Last Prev. 

Real GDP  -2.19%  -5.32% 

Current Acc (USD bn) 0.80  (2.94) 

Govt. Spending Yoy 1.76%  -6.90% 

FDI (USD bn) 4.26  4.56  

Business Confidence  104.82  105.33  

Cons. Confidence* 85.80  84.90  

   

Commodities 
Commodity Last Chg. % 

Gold ($/troy oz.) 1,731.4 (0.3)  -0.02% 

Crude Oil ($/bbl) 64.80 (0.59)  -0.90% 

Coal ($/ton) 85.40 (0.60)  -0.70% 

Nickel LME ($/MT) 16,214 201.0  1.26% 

Tin LME ($/MT) 25,310 (290.0)  -1.13% 

CPO (MYR/Ton) 3,897 (123.0)  -3.06% 

    

Sectors 

 Last Chg. % 

Basic Material 1292.3 12.47 -0.96% 

Energy 756.1 4.37 -0.58% 

Finance 1451.8 5.54 -0.38% 

Infrastructure 898.4 2.04 -0.23% 

Consumer Non Cyclical  765.8 0.20 0.03% 

Properties and Real Estate 995.7 0.69 0.07% 

Healthcare 1343.1 2.29 0.17% 

Industrial 953.8 2.78 0.29% 

Transportation & Logistic 1065.3 7.33 0.69% 

Consumer Cyclical 754.1 5.37 0.72% 

Technology 3108.1 51.42 1.68% 
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Company News 

Domestic & Global News 

FREN : Berencana Tambah 6.000 unit BTS 4G 

PT Smartfren Telecom Tbk (FREN) mengalokasikan belanja 
modal (capex) sebesar US$ 250 juta-US$ 300 juta untuk 
tahun 2021. Capex ini akan digunakan untuk menambah 
base transceiver station (BTS) 4G sekitar 6.000 lebih unit 
dan akan diambil dari dana internal maupun dari pihak 
bank. (Kontan)  

KLBF : Bidik Pendapatan Naik 5%-6% di Tahun 2021 

PT Kalbe Farma Tbk (KLBF) membidik pertumbuhan 
pendapatan 5%-6% di tahun ini karena ekonomi Indonesia 
2021 diprediksi tumbuh positif. Untuk itu, KLBF 
menganggarkan belanja modal sebesar Rp1 triliun untuk 
memenuhi target bisnisnya tahun ini. (Kontan)  

BSDE : Targetkan Marketing Sales Tumbuh 8% yoy 
pada 2021 

PT Bumi Serpong Damai Tbk (BSDE) membidik target pra-
penjualan atau marketing sales bisa mencapai Rp 7 triliun 
di tahun 2021 atau tumbuh 8% yoy. Tarrget tersebut, 
diproyeksikan akan ditopang oleh 3 segmen utama BSDE 
yakni segmen residensial, komersial dan lain-lain. (Kontan)  

 

Neraca Dagang Februari 2021 Surplus US$ 2,00 Miliar 

Neraca perdagangan Indonesia kembali mencetak surplus pada bulan Februari 2021. Badan Pusat Statistik (BPS) mencatat, 
surplus neraca dagang pada bulan lalu sebesar US$ 2,00 miliar. Terperinci, nilai ekspor pada bulan Februari 2021 tercatat US$ 
15,27 miliar. Sementara, nilai impor pada tahun lalu sebesar US$ 13,26 miliar. Dengan perkembangan tersebut, neraca 
perdagangan Indonesia secara kumulatif bulan Januari 2021 hingga bulan Februari 2021 mencetak surplus US$ 3,96 miliar. 
Surplus ini bahkan jauh lebih besar dibandingkan dengan posisi Januari dan Februari 2020 yang pada waktu itu surplus US$ 1,88 
juta. (Kontan) 

 

Rapat FOMC Fed Dimulai, Ada Kemungkinan Penyesuaian Technical Rate 

Volatilitas pasar uang memicu spekulasi akan adanya penyesuaian teknikal untuk suku bunga acuan oleh Federal Reserves, 
meskipun kemungkinan bank sentral tersebut untuk mengambil langkah itu di rapat minggu ini sangat kecil. Suku bunga 
sumber-sumber pendanaan jangka pendek beberapa kali turun ke angka negatif akhir-akhir ini, ditekan berbagai faktor 
termasuk pembelian obligasi senilai USD 120 miliar per bulan oleh Fed, lonjakan cadangan bank, dan penurunan simpanan 
uang cash pemerintah pusat seiring dibayarkannya bantuan pandemi dan pengembalian pajak. Namun, sebagian besar ekonom 
dan ahli strategi mengharapkan Fed untuk menunda tindakan korektif yang berarti menaikkan suku bunga yang dibayarkan Fed 
untuk cadangan bank - yang secara luas dikenal dengan singkatan IOER. (Reuters)  
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NHKSI Stock Coverage 

Source: Bloomberg, NHKSI Research * Target Price  

Last      
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Finance 47.8       2,813.4    

BBCA 33,125   33,850                        38,000  Overweight            14.7         29.4 816.7        30.1x 4.4x 15.1 1.7 1.7 (5.1) 1.1 

BBRI 4,720      4,170                            5,100  Overweight               8.1         44.8 582.1        31.0x 2.9x 9.2 3.6 (3.7) (46.0) 1.3 

BBNI 6,225      6,175                            7,950  Buy            27.7         38.0 116.1        34.9x 1.1x 2.8 3.3 (2.9) (78.7) 1.5 

BMRI 6,550      6,325                            7,900  Buy            20.6         18.6 305.7        17.8x 1.6x 8.7 5.4 (2.3) (37.7) 1.3 

Consumer 12.4       987.9        

GGRM 36,675   41,000                        49,000  Buy            33.6           0.6 70.6          7.6x 1.2x 17.9 N/A 2.0 (22.0) 0.9 

ICBP 8,600      9,575                          12,150  Buy            41.3       (11.8) 100.3        19.6x 3.7x 20.1 2.5 3.4 2.1 0.7 

INDF 6,400      6,850                            8,000  Buy            25.0           4.5 56.2          11.0x 1.4x 13.5 4.3 1.6 6.2 0.9 

KLBF 1,585      1,480                            1,750  Overweight            10.4         59.3 74.3          28.4x 4.4x 16.2 1.6 1.6 5.8 1.0 

SIDO 780         805                                    930  Buy            19.2         38.1 23.4          24.9x 7.2x 29.7 3.3 8.7 15.6 0.7 

MYOR 2,770      2,710                            2,700  Hold            (2.5)         68.4 61.9          25.2x 5.9x 25.3 1.1 (2.1) 42.9 0.8 

HMSP 1,410      1,505                            1,750  Buy            24.1           7.6 164.0        15.6x 5.7x 34.4 8.5 (12.6) (33.0) 1.0 

UNVR 6,550      7,350                            7,600  Buy            16.0           0.8 249.9        34.9x 50.6x 140.2 3.0 0.1 (3.0) 0.8 

Infrastructure 37.1       749.99      

TLKM 3,360      3,310                            3,800  Overweight            13.1         15.8 332.8        17.6x 3.3x 18.8 4.6 (2.6) 1.3 1.1 

ISAT 6,175      5,050                            5,150  Sell          (16.6)       320.1 33.6          N/A 2.8x (5.8) N/A 6.9 N/A 1.5 

JSMR 4,360      4,630                            5,100  Buy            17.0         35.8 31.6          36.7x 1.7x 4.7 0.3 (50.1) (89.5) 1.3 

EXCL 2,220      2,730                            3,150  Buy            41.9         41.0 23.8          65.0x 1.2x 1.9 0.9 3.5 (47.8) 1.2 

TOWR 1,155      960                                1,310  Overweight            13.4         73.7 58.9          21.9x 6.0x 29.5 2.1 19.3 22.6 0.9 

PGAS 1,390      1,655                            1,400  Hold               0.7         62.6 33.7          N/A 0.9x (0.3) 3.0 (23.5) (58.7) 1.7 

TBIG 2,090      1,630                            1,565  Sell          (25.1)       118.8 47.4          47.0x 7.5x 20.0 1.3 13.5 17.9 0.8 

Trade 51.0       782.8        

UNTR 21,175   26,600                        23,250  Overweight               9.8         56.6 79.0          13.2x 1.3x 10.1 4.6 (28.5) (47.0) 0.9 

MAPI 805         790                                    870  Overweight               8.1         37.6 13.4          N/A 2.5x (5.6) N/A (34.0) N/A 1.2 

ACES 1,575      1,715                            1,900  Buy            20.6         27.0 27.0          34.0x 5.6x 17.9 1.1 (8.3) (26.7) 0.9 

MIKA 2,950      2,730                            2,810  Hold            (4.7)         73.5 42.0          49.9x 8.5x 18.3 0.7 6.7 15.7 0.2 

Property 17.1       386.5        

CTRA 1,190      985                                1,160  Hold            (2.5)         91.9 22.1          22.3x 1.5x 6.7 0.7 (8.9) (40.9) 1.5 

BSDE 1,280      1,225                            1,575  Buy            23.0         60.0 27.1          27.0x 0.9x 3.3 N/A (18.2) (80.3) 1.4 

WIKA 1,675      1,985                            2,180  Buy            30.1         63.4 15.0          15.3x 1.1x 6.7 3.0 (43.3) (96.3) 1.8 

PTPP 1,555      1,865                            1,940  Buy            24.8       128.7 9.6             23.4x 0.9x 3.4 2.2 (37.0) (95.2) 1.8 

PWON 590         510                                    615  Hold               4.2         71.5 28.4          24.3x 2.0x 8.1 N/A (41.9) (72.1) 1.5 

Basic Ind. 73.0       785.6        

SMGR 11,125   12,425                        14,500  Buy            30.3         69.2 66.0          23.6x 1.9x 8.4 0.4 (12.9) 16.9 1.3 

INTP 12,650   14,475                        18,775  Buy            48.4         29.4 46.6          26.2x 2.1x 7.9 5.7 (10.6) (5.0) 1.2 

CPIN 6,700      6,525                            6,675  Hold            (0.4)         39.0 109.9        32.8x 5.0x 15.9 1.2 (1.4) (10.9) 1.4 

Misc Ind. 30.4       312.9        

ASII 5,550      6,025                            5,800  Hold               4.5         30.0 224.7        13.9x 1.4x 10.7 3.3 (26.2) (25.6) 1.2 

Mining 66.7       432.7        

PTBA 2,710      2,810                            3,030  Overweight            11.8         58.5 31.2          12.7x 1.8x 13.6 12.0 (20.5) (42.6) 1.1 

INCO 4,560      5,100                            4,530  Hold            (0.7)       174.7 45.3          38.1x 1.6x 4.2 N/A (2.2) 43.1 1.6 

ANTM 2,270      1,935                            1,480  Sell          (34.8)       445.7 54.5          47.5x 2.9x 6.2 0.1 (16.3) 492.7 1.8 

ITMG 11,875   13,850                        13,075  Overweight            10.1         70.9 13.4          23.0x 1.1x 4.5 7.4 (30.9) (66.7) 1.2 

ADRO 1,220      1,430                            1,580  Buy            29.5         68.3 39.0          18.5x 0.7x 3.9 3.6 (26.7) (63.7) 1.4 

Agriculture 65.5       102.7        

AALI 11,200   12,325                        13,175  Buy            17.6       101.8 21.6          25.9x 1.1x 4.5 0.8 7.8 294.6 1.4 

LSIP 1,480      1,375                            1,200  Sell          (18.9)       140.7 10.1          14.5x 1.1x 7.8 1.0 (4.4) 175.7 1.5 
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Global Economic Calendar Global & Domestic Economic Calendar 

Corporate Calendar 

 Event Company 

Monday RUPS VIVA; TBLA; LPLI; GJTL; EMDE; CNKO; CENT; BMRI 

15– Mar Cum Dividend XISB 

   

Tuesday RUPS BBSI 

16– Mar   

   

Wednesday Cum Dividend ARNA 

18– Mar   

Source: NHKSI Research 

Source: Bloomberg 

Date Country 
Hour  

Jakarta 
Event Period Actual Consensus Previous 

Monday ID 11:00 Trade Balance Feb $2010m $2295m $1959m 

15 - Mar US 19:30 Empire Manufacturing Mar 17.4 13.8 12.1 

        

Tuesday US 19:30 Import Price Index MoM Feb 1.30% 1.00% 1.40% 

16 - Mar US 19:30 Retail Sales Advance MoM Feb -0.30% -0.20% 5.30% 

 US 20:15 Industrial Production MoM Feb -2.20% 0.70% 0.90% 

        

Wednesday EC 17:00 CPI MoM Feb  -- 0.20% 

17 - Mar EC 17:00 CPI YoY Feb  -- 0.90% 

 US 18:00 MBA Mortgage Applications Mar  -- -1.30% 

        

Thursday US 01:00 FOMC Rate Decision (Upper Bound) Mar  0.25% 0.25% 

18 - Mar ID 14:20 Bank Indonesia 7D Reverse Repo Mar  3.50% 3.50% 

 UK 19:00 Bank of England Bank Rate Mar  0.10% 0.10% 

 US 19:30 Initial Jobless Claims Mar  -- -- 
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Global Economic Calendar Daily Technical  

PREVIOUS 16 MARET 2021 

INDEX  6309.69 (-0.23%) 

TRANSACTIONS 11.03 TRILLION 

NETT FOREIGN 257 BILLION (SELL) 

 

PREDICTION 17 MARET 2021 

BULLISH 

RANGE 6296-6400 

 

BOTTOM FISHING 

MACD NEGATIF MENGECIL 

STOCHASTIC UPTREND 

JAKARTA COMPOSITE INDEX 

PREVIOUS 16 MARET 2021 

CLOSING 11125 (0%) 

 

PREDICTIONS 17 MARET 2021 

BUY 

TARGET PRICE   11600 

STOPLOSS     11000 

 

INSIDE BAR 

MACD POSITIF 

STOCHASTIC NETRAL 

SMGR—PT SEMEN INDONESIA (PERSERO) TBK 

PREVIOUS 16 MARET 2021 

CLOSING 6550 (-1.50%) 

 

PREDICTIONS 17 MARET 2021 

BUY 

TARGET PRICE 6800 

STOPLOSS  6500 

 

INVERTED HAMMER 

MACD POSITIF 

STOCHASTIC UPTREND 

BMRI—PT BANK MANDIRI (PERSERO) TBK 
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Global Economic Calendar Daily Technical  

BRPT—PT BARITO PACIFIC TBK 

PREVIOUS 16 MARET 2021 

CLOSING 1030 (+0.49%) 

 

PREDICTIONS 17 MARET 2021 

BUY 

TARGET PRICE  1150 

STOPLOSS  1020 

 

INVERTED HAMMER 

MACD NEGATIF MENGECIL 

STOCHASTIC UPTREND 

BMTR—PT GLOBAL MEDIACOM TBK 

PREVIOUS 16 MARET 2021 

CLOSING 264 (0%) 

 

PREDICTIONS 17 MARET 2021 

BUY 

TARGET PRICE  320 

STOPLOSS  260 

 

GRAVESTONE DOJI 

MACD POSITIF 

STOCHASTIC GOLDEN CROSS 

PREVIOUS 16 MARET 2021 

CLOSING  1880 (+7.43%) 

 

PREDICTIONS 17 MARET 2021 

BUY 

TARGET PRICE  2550 

STOPLOSS  1700 

 

MORNING STAR 

MACD NEGATIF MENGECIL 

STOCHASTIC UPTREND 

SCMA—PT SURYA CITRA MEDIA TBK 
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DISCLAIMER 

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH 

Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made 

available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any 

recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable 

sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies, 

employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action,  losses, expenses, 

damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH 

Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements, 

negligence, inaccuracy contained herein. 
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